ANDREW F. TuCH

Washington University School of Law
1 Brookings Drive, St Louis MO 63130
Andrew.tuch@wustl.edu

ACADEMIC APPOINTMENTS

WASHINGTON UNIVERSITY SCHOOL OF LAW
Professor of Law, 2017-Present; Assoc. Professor of Law, 2012-17
Treiman Faculty Fellow, 2017-18
Professor, Olin School of Business (courtesy), 2021-Present

Research Interests: Securities Regulation; Corporate law; Financial Institutions

Courses Taught: Business Associations; Investment Banking and Private Equity;
Securities Regulation

HARVARD LAW SCHOOL
John M. Olin Fellow and Fellow of the Program on Corporate Governance, 2008-12
UNIVERSITY OF SYDNEY, FACULTY OF LAW

Lecturer & Senior Lecturer, with tenure-equivalent, 2004-12 (on leave 2008-2012)

EDUCATION

HARVARD LAW SCHOOL S.J.D.
Dissertation: Regulating Professional Actors in Corporate and
Securities Transactions
Supervisors: Howell Jackson, Lucian Bebchuk, and Josh Lerner
Harvard-Byse Teaching Fellowship; Harvard-Cravath Travelling
Fellowship; Graduate Program Fellowship

HARVARD LAW SCHOOL LL.M.

Fulbright Scholarship; Frank Knox Memorial Fellowship
UNIVERSITY OF QUEENSLAND LL.B.

First Class Honors & University Medal

Freehills Prize for highest grades in B.Com./ LL.B.

Feez Ruthning Prize for Overall Excellence in LL.B.

UNIVERSITY OF QUEENSLAND B.Com. (Financial Econ.)

First Class Honors & University Medal


mailto:Andrew.tuch@wustl.edu

ARTICLES AND BOOK CHAPTERS

Fairness Opinions and SPAC Reform
100 WASH. U. L. REV. 1793 (2023)
* Institute for Law and Economic Policy 29" Annual Symposium
* Featured in Harvard Law School Forum on Corporate Governance and Financial Regulation
(June 6, 2023) and Bloomberg News (June 8, 2023)
* Featured in Council of Institutional Investors’ VVoice of Corporate Governance Podcast
(October 26, 2023) and Business Law Scholarship Podcast (October 26, 2023)

A Narrow View of Transnational Fiduciary Law,
in TRANSNATIONAL FIDUCIARY LAW (S. Davis, T. Kuntz & G. Shaffer eds., 2023)

The Further Erosion of Investor Protection: Expanded Exemptions, SPAC Mergers, and Direct Listings
108 lowA L. REV. 303 (2022)
(with Joel Seligman)
* Selected for republication in SECURITIES LAW REVIEW (2022)
* Featured in Harvard Law School Forum on Corporate Governance and Financial Regulation
(March 4, 2022)
* Cited in SEC Order assessing New York Stock Exchange Rule change on direct listings (July
22, 2022)
* Featured in Council of Institutional Investors’ Voice of Corporate Governance Podcast
(December 19, 2022)

A General Defense of Information Fiduciaries
98 WASH. U. L. Rev. 1897 (2021)
* Featured in Harvard Law School Forum on Corporate Governance and Financial Regulation
(December 31, 2020)
* Featured in Law and Political Economy Project blog (March 23, 2021)
* Featured in ProfessorBainbridge.com (October 6, 2020)

M&A Advisor Misconduct: A Wrong Without a Remedy?, 45 DEL. J. CORP. L. 177 (2021)
* Featured in Harvard Law School Forum on Corporate Governance and Financial Requlation
(June 24, 2021)

Managing Management Buyouts: A US-UK Comparative Analysis
in RESEARCH HANDBOOK ON COMPARATIVE CORPORATE GOVERNANCE (A. Afsharipour & M.
Gelter eds., 2021)
* Featured in Harvard Law School Forum on Corporate Governance and Financial Regulation
(June 29, 2020)

The Rise of Fintech - Foreword
61 WASH. U.J. L & PoL’Y 1 (2020) (curated symposium on fintech)

Proxy Advisor Influence in a Comparative Light
99 B.U. L. Rev. 1459 (2019)
* Boston University Institutional Investor Activism Symposium
* Selected for republication in CORPORATE PRACTICE COMMENTATOR (2020)
* Featured in Harvard Law School Forum on Corporate Governance and Financial Regulation
(May 30, 2019)
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https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4419151
https://corpgov.law.harvard.edu/2023/06/06/fairness-opinions-and-spac-reform/
https://news.bloomberglaw.com/securities-law/spac-fairness-reports-are-anything-but-fair-for-shareholders
https://www.cii.org/podcasts
https://andrewkjennings.com/2023/10/26/andrew-tuch-on-spac-fairness-opinions/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4286947
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4020460
https://corpgov.law.harvard.edu/2022/03/04/the-further-erosion-of-investor-protection-expanded-exemptions-spac-mergers-and-direct-listings/
https://www.federalregister.gov/documents/2022/07/22/2022-15656/self-regulatory-organizations-new-york-stock-exchange-llc-order-instituting-proceedings-to-determine
https://www.cii.org/podcasts
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3696946
https://corpgov.law.harvard.edu/2020/12/31/a-general-defense-of-information-fiduciaries/
https://lpeproject.org/blog/a-general-defense-of-information-fiduciaries/
https://www.professorbainbridge.com/professorbainbridgecom/2020/10/tuch-on-information-fiduciaries.html
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3850956
https://corpgov.law.harvard.edu/2021/06/24/ma-advisor-misconduct-a-wrong-without-a-remedy/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3595681
https://corpgov.law.harvard.edu/2020/06/29/director-and-officer-duties-in-management-buyouts-a-comparative-assessment/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3565549
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3384264
https://corpgov.law.harvard.edu/2019/05/30/proxy-advisor-influence/

Reassessing Self-Dealing: Between No Conflict and Fairness
88 FORDHAM L. REV. 939 (2019)
* Selected among ‘10 Best Corporate and Securities Articles’ by CORPORATE PRACTICE
COMMENTATOR in a national poll of scholars (2019)
* Selected for Yale/ Stanford/ Harvard Junior Faculty Forum (2019)
* Featured in Harvard Law School Forum on Corporate Governance and Financial Regulation
(February 7, 2020)
* Translated into Chinese by Shaowei Lin and Xigi Hong in SECURITIES L. REV. 252 (2022)

The Foundations of Anglo-American Corporate Fiduciary Law
78(1) CAMBRIDGE L. J. 210 (2019) (solicited book review of book by David Kershaw)

Fiduciary Principles in Banking Law
in THE OXFORD HANDBOOK OF FIDUCIARY LAW (E. J. Criddle, P. B. Miller & R. H. Sitkoff
eds., 2019)
* Featured in Oxford Business Law Blog (August 6, 2018)

The Weakening of Fiduciary Law,
in RESEARCH HANDBOOK ON FIDUCIARY LAW (A. Gold & G. Smith eds., 2018)
* Featured in Harvard Law School Forum on Corporate Governance and Financial Regulation
(May 17, 2017)
* Featured in Oxford Business Law Blog (September 13, 2018)

The Remaking of Wall Street
7 HARV. Bus. L. REv. 315 (2017)
* Selected for 2017 AALS Section on Financial Institutions & Consumer Financial Services
* Featured in Harvard Law School Forum on Corporate Governance and Financial Regulation
(August 15, 2017)

The Limits of Gatekeeper Liability
73 WASH. & LEE L. REV. ONLINE 619 (2017)
* Invited response to Stavros Gadinis & Colby Mangels, Collaborative Gatekeepers, 73 WASH.
& LEE L. REV. 797 (2016)

Banker Loyalty in Mergers and Acquisitions
94 TEXAS L. REv. 1079 (2016)
* Selected for republication in CORPORATE PRACTICE COMMENTATOR (2017)
* Featured in Harvard Law School Forum on Corporate Governance and Financial Regulation
(September 29, 2015)
* Selected for Corporate Governance Symposium, John L. Weinberg Center for Corporate
Governance, University of Delaware Lerner College of Business & Economics

Disclaiming Loyalty: M&A Advisors and Their Engagement Letters
93 TEXAS. L. REV. (ONLINE) 211 (2015)
* Invited response to William W. Bratton & Michael L. Wachter, Bankers and Chancellors, 93
TEXAS. L. REV. 1 (2014)

Conduct of Business Regulation
in OXFORD HANDBOOK OF FINANCIAL REGULATION (N. Moloney et al eds., 2015)
* Featured in Harvard Law School Forum on Corporate Governance and Financial Regulation
(April 22, 2015)
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https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3494043
https://corpgov.law.harvard.edu/2020/02/07/self-dealing-in-a-comparative-light/
http://www.sse.com.cn/aboutus/publication/actofcourt/law/list/a/20230308/37b03dc1510fd3c7e030d4451416dc8d.pdf
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3389482
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3211548
https://blogs.law.ox.ac.uk/business-law-blog/blog/2018/08/fiduciary-principles-banking-law
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2951460
https://corpgov.law.harvard.edu/2017/05/17/the-fiduciary-dilemma-in-large-scale-organizations-a-comparative-analysis/
https://blogs.law.ox.ac.uk/business-law-blog/blog/2018/09/weakening-fiduciary-law
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3002822
https://corpgov.law.harvard.edu/2017/08/15/the-remaking-of-wall-street/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2945739
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2663783
https://corpgov.law.harvard.edu/2015/09/29/banker-loyalty-in-mergers-and-acquisitions-2/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2619806
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2460966
https://corpgov.law.harvard.edu/2015/04/22/conduct-of-business-regulation-a-survey-and-comparative-analysis/

Financial Conglomerates and Information Barriers
39 J. CoRrP. L. 563 (2014)
* Selected for republication in SECURITIES LAW REVIEW (2015)

The Self-Regulation of Investment Bankers
83 GEO. WASH. L. REv. 101 (2014)
* Prize winner at 2014 Jnr. Faculty Business and Financial Law Workshop, GWU Law
* Selected for republication in CORPORATE PRACTICE COMMENTATOR (2015)
* Featured in Harvard Law School Forum on Corporate Governance and Financial Regulation
(May 29, 2014)
* Cited in In re Enron Corp. Sec., Derivative & “ERISA” Litig., 238 F.Supp. 3d 799 (S.D. Tex.
2017)
* Cited in Luis v RBC Cap. Markets, LLC, 401 F.Supp. 3d 817 (D. Minn. 2019)

Conflicted Gatekeepers: The Volcker Rule and Goldman Sachs
7 VA. L. Bus. REV.365 (2012)
* Awarded Harvard’s Victor Brudney Best Paper Prize, 2011

Multiple Gatekeepers
96 VA. L. REV. 1583 (2010)
* Selected among ‘10 Best Corporate and Securities Articles’ by CORPORATE PRACTICE
COMMENTATOR, 2011
* Awarded Harvard’s Victor Brudney Best Paper Prize, 2010
* Cited in In re Rural Metro Corp., 88 A.3d 54 (Del. Ch. 2014)

The Paradox of Financial Services Requlation: Preserving Client Expectations of Loyalty in an
Industry Rife With Conflicts of Interest
in THE REGULATION OF WEALTH MANAGEMENT 53 (Hans Tjio ed., 2008)

Securities Underwriters in Public Capital Markets: The Existence, Parameters and Consequences of
the Fiduciary Obligation to Avoid Conflicts
7 J. Corp. L. STUD. 51 (2007) (peer-reviewed)

PRIVATE EQUITY AND CORPORATE CONTROL TRANSACTIONS
Monograph published by Parsons Center, University of Sydney (2007)
* co-edited with Hon. Robert P. Austin, Supreme Court of New South Wales

Private Equity and Corporate Control: The State of Corporate Enterprise
in PRIVATE EQUITY AND CORPORATE CONTROL TRANSACTIONS 8 (Hon. R. P. Austin & A. F.
Tuch eds., 2007)

Investment Banking: Immediate Challenges and Future Directions
20(4) COMMERCIAL L. Q. 37 (2006) (peer-reviewed)

Obligations of Financial Advisers in Change-of-Control Transactions: Fiduciary and Other Questions
24 COMPANY & SEC. L. J. 488 (2006) (peer-reviewed)
* Cited in Australian Securities and Investments Commission v Citigroup Global Markets
Australia Pty Ltd [2007] FCA 963 (seminal case on responsibilities of investment banks)
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https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2363312
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2432601
https://corpgov.law.harvard.edu/2014/05/29/the-untouchables-of-self-regulation/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1809271
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1577405
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1086480
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1086480
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=989891
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=989891
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=952243
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=950373

Contemporary Challenges in Takeovers: Avoiding Conflicts, Preserving Confidences and Taming the
Commercial Imperative
24 COMPANY & SEC. L. J. 107 (2006) (peer-reviewed)
* Cited in Australian Securities and Investments Commission v Citigroup Global Markets
Australia Pty Ltd [2007] FCA 963 (seminal case on responsibilities of investment banks)

Investment Banks as Fiduciaries: Implications for Conflicts of Interest
29 MELB. U. L. REV. 478 (2005) (peer-reviewed)
* Awarded Best Paper Prize, Corporate Law Teachers Association Conference, Australia
(2005)
* Cited in Australian Securities and Investments Commission v Citigroup Global Markets
Australia Pty Ltd [2007] FCA 963

SHORTER PIECES

Explaining the SPAC Crash, JOTWELL, September 8, 2023

Fairness Opinions and SPAC Reform, Harvard Law School Forum on Corporate Governance and
Financial Regulation, June 6, 2023

SEC Proposed Reforms of SPACs: A Comment from Andrew Tuch, Harvard Law School Forum on
Corporate Governance and Financial Regulation, July 21, 2022

The Further Erosion of Investor Protection: Expanded Exemptions, SPAC Mergers, and Direct Listings,
Harvard Law School Forum on Corporate Governance and Financial Regulation, March 4, 2022 (with
Joel Seligman)

M&A Advisor Misconduct: A Wrong Without a Remedy?, Harvard Law School Forum on Corporate
Governance and Financial Regulation, June 24, 2021

A General Defense of Information Fiduciaries, Harvard Law School Forum on Corporate Governance,
December 31, 2020

Information Fiduciaries, Law and Political Economy Project blog, March 23, 2021

Director and Office Duties in Management Buyouts: A Comparative Assessment, Harvard Law School
Forum on Corporate Governance, June 29, 2020

Self-Dealing in a Comparative Light, Harvard Law School Forum on Corporate Governance, February
7, 2020

Proxy Advisor Influence, Harvard Law School Forum on Corporate Governance, May 30, 2019

The Weakening of Fiduciary Law, Oxford Business Law Blog, September 13, 2018

Fiduciary Principles in Banking Law, Oxford Business Law Blog, August 6, 2018

The Remaking of Wall Street, Harvard Law School Forum on Corporate Governance, August 15, 2017

The Limits of Gatekeeper Liability, Harvard Law School Forum on Corporate Governance, June 6,
2017
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https://papers.ssrn.com/sol3/papers.cfm?abstract_id=924307
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=924307
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=871291
https://corp.jotwell.com/explaining-the-spac-crash/
https://corpgov.law.harvard.edu/2023/06/06/fairness-opinions-and-spac-reform/
https://corpgov.law.harvard.edu/2022/07/21/sec-proposed-reforms-of-spacs-a-comment-from-andrew-tuch/
https://corpgov.law.harvard.edu/2022/03/04/the-further-erosion-of-investor-protection-expanded-exemptions-spac-mergers-and-direct-listings/
https://corpgov.law.harvard.edu/2021/06/24/ma-advisor-misconduct-a-wrong-without-a-remedy/
https://corpgov.law.harvard.edu/2020/12/31/a-general-defense-of-information-fiduciaries/
https://lpeproject.org/blog/a-general-defense-of-information-fiduciaries/
https://corpgov.law.harvard.edu/2020/06/29/director-and-officer-duties-in-management-buyouts-a-comparative-assessment/
https://corpgov.law.harvard.edu/2020/02/07/self-dealing-in-a-comparative-light/
https://corpgov.law.harvard.edu/2019/05/30/proxy-advisor-influence/
https://www.law.ox.ac.uk/business-law-blog/blog/2018/09/weakening-fiduciary-law
https://www.law.ox.ac.uk/business-law-blog/blog/2018/08/fiduciary-principles-banking-law
https://corpgov.law.harvard.edu/2017/08/15/the-remaking-of-wall-street/
https://corpgov.law.harvard.edu/2017/06/05/the-limits-of-gatekeeper-liability/

The Fiduciary Dilemma in Large-scale Organizations: A Comparative Analysis, Harvard Law School
Forum on Corporate Governance, May 17, 2017

Banker Loyalty in Mergers and Acquisitions, Harvard Law School Forum on Corporate Governance,
September, 29, 2015

Conduct of Business Requlation: A Survey and Comparative Analysis, Harvard Law School Forum on
Corporate Governance, April 22, 2015

The Untouchables of Self-Regulation, Harvard Law School Forum on Corporate Governance, May 29,
2014

Financial Conglomerates and Chinese Walls, Harvard Law School Forum on Corporate Governance,
January 8, 2014

The Volcker Rule and Goldman Sachs, Harvard Law School Forum on Corporate Governance, April
28,2011

Multiple Gatekeepers, Harvard Law School Forum on Corporate Governance, April 13, 2010

The Global Financial Crisis, Harvard Law School Forum on Corporate Governance, Dec. 24, 2009
(review of HAL S SCOTT, THE GLOBAL FINANCIAL CRISIS (2009))

Numerous blog posts written as Co-editor of the Harvard Law School Forum on Corporate
Governance, 2008-2009

Inscrutable Chinese Walls Under Siege, Australian Financial Review, July 9, 2007

Guidance Must Come From Regulator, Australian Financial Review, April 6, 2006

Advisers Can’t Avoid Conflicts of Interest Issue, Australian Financial Review, February 17, 2006
PAST TEACHING EXPERIENCE

HARVARD LAW SCHOOL
Professional Ethics in Business Transactions

UNIVERSITY OF SYDNEY, FACULTY OF LAW
Corporations Law; Contract Law

LAW REFORM SUBMISSIONS
2022—SEC, Proposed Reforms on Special Purpose Acquisition Companies

2014—FINRA, on Proposed Rules for Limited Corporate Financing Brokers/ Capital Acquisition
Brokers (Reg. Notice 14-09)

2012—Hong Kong Securities & Futures Commission on Regulation of Sponsors (Consultation Paper)
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https://corpgov.law.harvard.edu/2017/05/17/the-fiduciary-dilemma-in-large-scale-organizations-a-comparative-analysis/
https://corpgov.law.harvard.edu/2015/09/29/banker-loyalty-in-mergers-and-acquisitions-2/
https://corpgov.law.harvard.edu/2015/04/22/conduct-of-business-regulation-a-survey-and-comparative-analysis/
https://corpgov.law.harvard.edu/2014/05/29/the-untouchables-of-self-regulation/
https://corpgov.law.harvard.edu/2014/01/08/financial-conglomerates-and-chinese-walls/
https://corpgov.law.harvard.edu/2011/04/28/the-volcker-rule-and-goldman-sachs/
https://corpgov.law.harvard.edu/2010/04/13/multiple-gatekeepers/
https://corpgov.law.harvard.edu/2009/12/24/the-global-financial-crisis/

AWARDS AND HONORS

Research Member, European Corporate Governance Institute (2022—)

Fellow, American Bar Foundation (2022—)

Europa-Kolleg Hamburg Fellowship (funded visit to Max Planck Institute), 2016
Harvey Fellowship, Mustard Seed Foundation (funding for doctoral studies), 2008-11

Selected by Directorship Magazine as among the 100 “most influential people on corporate governance
and in the boardroom” (as Co-editor, Harvard Law School Forum on Corporate Governance), 2008

Gates Cambridge Scholarship for PhD Study at Cambridge University, 2007-10 (declined)
Overseas Research Studentship Award for PhD Study at Cambridge University, 2007-10 (declined)
VISITING APPOINTMENTS

SYDNEY LAwW ScHooL, Australia, Visiting Professor, August 2024

IDC HERZLIYA, Israel, Visiting Professor, December 2018

MAX PLANCK INSTITUTE, Hamburg, Germany, Visiting Fellow (funded by Europa-Kolleg Hamburg),
July 2016

DUKE LAw ScHooL, Durham, NC, Visiting Scholar, January—June 2007
PROFESSIONAL LEGAL EXPERIENCE

CAMBRIDGE GOVERNANCE ADVISORS, Cambridge, MA-Associate (working with Professor Lucian
Bebchuk on consulting projects), 2010 (advising on

DAVIS POLK & WARDWELL LLP, New York (1999-2000) & London (2000-02)—Associate, Corporate
Department, 1999-2002 (experience in capital markets, debt finance, private equity, and pro bono
immigration cases)

COURT OF APPEAL, SUPREME COURT OF QUEENSLAND, Brisbane, Australia—Judicial clerk to The Hon.
Justice G.L. Davies, 1997-98

PROFESSIONAL ACTIVITIES

Member, National Adjudicatory Council, Financial Industry Regulatory Authority (FINRA), 2018—
2022

AALS Section on Business Associations: Executive Committee, 2016-2021; Chair, 2020

AALS Section on Financial Institutions & Consumer Financial Services: Executive Committee, 2017—
2021; Chair, 2019

AALS Section on Securities Regulation: Executive Committee, 2018—
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MEDIA — SELECTION MENTIONS

New York Times, Wall Street Journal, Bloomberg, Reuters, Council of Institutional Investors’ VVoice of
Corporate Governance Podcast; Business Law Scholarship Podcast

BAR

New York; England and Wales; High Court of Australia; New South Wales
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